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BLOCKCHAIN
IN GEORGIA

The emerging technology knowwn as
Blockchain has inspired a remarkable
ecosystem of new companies creating
innovative business models that keverage the
capability. >everal large corporate entities
that call Georgia home are taking advantage
of this ecosystemn and expenmenting with
blockohain technology as well.
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MOMENTUM IS BUILDING FOR BLOCKCHAIN TECHNOLOGY

A decade has passed since blockchain technology entered the universe

& the supportive capatility for o new transfer of value called Bitcoin. A
company called Ripplke was one of the first to harmess blockchain technclogy
alsa knoram a5 distributed ledger technology (or “DLT), in 2012, Their solution
allovwed individuals 1o securely transmit funds cross-border for fractions of
the cost charged by raditional methods supported By SWIFT, All bypes of
fimancial institutions took note and Degan 1o expeniment with the technology
in areas beyond payments such as rade seftlement, identity management,
and synchcated lending.

Additional protocols emerged such as Ethereum, Hyperledger, R3-Corda,
and many others. Additional industries began (o also take notice and Begin
expenmentation.

As wee enter 2019, most business strategists agree that blockchain is mowving
fram an education phase nto practical and widespread busness applicatican
phase. Ina 2018 Deloitte survey of 1,000 tlockchain sawy execs the
consensus of respondents was that blockchain s closer to breakout althoush
still not quine ready for prmatime. 1

Mckinsey & Company's advice is to focus on the use cases. Their
inclustry-try-industry anabysis reveals 90 discrete use cases of varyving
maturity across major industries. The near-term momentum will be on those
use cases that help the user to realize Cost savings. McKinsey goes on to
forecast that blockchan is still 3-5 years from feasibility at scale” due to the
need to resolve “coopetition paradox’ o establish common standards.2

Accenture's 2018 Tech Vision is informed through conmversations with many
of the largest companies on the planet. 0% of the executives Acceniung
surveyed stated that Blockehain and smart contracts will be critical o ther
arganizations over the next three years. 2

VEMNTURE FUMDING IN BLOCKCHAIN TECH CONTINUES

Despite a sell-off in the cryptocurrency markets dunng 2018 the smart money
&arty’ stage irmvestons continued 1o bet on the distiibuted lecger technolagy.
venture funding i on pace to approach $1 Billion in 2018 not including Initial
Coin Offering (IC0) based funding, Digital Currency Group (DCGE) remains
one of the largest investors in the weorld, This fund is run by Barry Sifoert, who
graduatad from our own Emory Uneversity in 1998,

This investrnent 5 chasing the projected revenue af 8.3 Billion that
blockchain technology will create by 2021, according to Statista projections.
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BLOCKCHAIM ADQPTION 15 CROS5-IMDUSTRY

Based on McKinsey & Compamy analysis of revenue potential, cost savings potential,
capital required, and social impact = Agriculture, Financial Services, Healthcare,
Froperty, and Public Sector could be the primary hat spats.

McKinsey Clients have revealed that the most popular use cases are those related to
Supply Chain, Internet of Thirgs, Digital Identity, Digital Records (think health reconds),
Digital currency, and Payments.

Blockchain Adoption Is Cross-Industry
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OVER 20 BLOCKCHAIN COMPANIES ARE BASED IN GECRGIA

TAG and Georgia Tech have discovered over bwenty blockchain based
companies in Georgia, The value propositions that they have Brought
to market align with the findings from the Mckinsey study and align 1o
those industries that thrive in our state.

Bakkt

* Founded - Ausust 2018

= Funding — $188 million
n 2NE

* Supportad by the
ntercontinental Exchange
market infrastruciure and
tech — kO @ase alcess, trade,
and use of digital assets

= Kby Loeffler, CEC

bitpay

= Founded 2011

= $73MM in funding

* Payment processon of
CIYRIOCUTEncy

* Stephen Pair, CEO

\Jf
VERADY

* Founded 3014

= S18M in funding

» Prowices digital asset
aucit capatiity — Veranat

= el Canty, CEQ

‘%-:( STORJ

* Founded 2015

* S30MM KO

» Destricruted choud storage

* Provader usng excess

* Capacity of users’ hand drives
* Ben Golub, CEO

fpauem

+ Faunded 2015

= S78AM N funding

= Health management software

= Prowiches USETs aCcess 1o their
orem health clata

* Chrissa Mcfarlane, CEO

Yellow Card

= Aoy unioanked in Africa
and Middle East acoess o
digital currency

& (s Maunce, CEQ

HEELI:J}:@

* Founcled - 2017

* Funding - founders

+ Proscies solutions 1o
healthcane inclstry using
bkockohain and artficial

inteligence
* Rabul Sharma, Danicli Gilko
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= Blockohan usiness
corsuling and educaton

* Roop Singh, Founder

carmony

= Carmonmy.io

+ Automalive remarketing
Bilt on Sttt eckaer

* Beta launch 2018

* Aaron Wiucher, Founder

0 Provide

* Founded 2016, Provide

* SErCes

* Funding unknonem

* Enterprise blockchain Solution

'@ BitMinutes

= Foundad 2017
* funding — 258 Token Offerng
+ Banking the un-banked with

Free global money frarsfer
anvd Guarantead loans backed

by prepaid minutes
+ Tom Meredith, CEC
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* Founded 2017
= Funciing unkmoe

* Raise money fior nonpaofits
using blockohain tech

+ [rrnan Porter, CEO

HAYYER

* Founded 2017

* funding unkmown

* Peer-to-peer monitoning
apps and Crypto-rewarnds
o support recoveny from
ackction

s Barry Hayut, CEO

®

Gramarye Media

* Founded 017

* Funcing unkmown

= [First magor studio funded
oy a security token offering

* John Adoox, CEC

QKava

* Kava Workd - virtual
waorld platform compary
that has Kava Coin cigital
CuTency [0 support lonaly
managermnent

* Chiis Klaus, CEO

& TERNIO

= lewicon's proprietany
distributed ledzer platform

= Matform's initial foous on
programmatic achertising

= Aims to rase $100M Senes
A round in near future

« Daniel Gouldman, CEQ

@ mimir
» Founded 2017
* Funcireg unknown
» [Professional senaces

fooused on consulting
and outreach

= Mick Fierrg, CEQ

[#] TrustLogics™

* Founded 8017
* Funding unknowsm

= Job seekers, recruiters,
Dusneses share verhied
info securely

= Sineeas D, CEO

= a2 100 for Youd® complele
in Septemiser 20718 - 1M
N LCRENS

* Biockehan based socal
entertamnment Latfonm

= (s Moreay, CEQ

B} INXEPTION"

» San Franceco based starbup
with ATL presence

* LIPS made equity investment
in Jan 90719

s ATL Exec, J David Judd

Y

CITIZEMNS RESERVIE

* Founded - 2014

* Funding - private

* Provices solutions for
sucply chains through its
SLIKL Ecosystem

* Eric Piscini, CECQ



LARGE CORPORATIONS BASED IN GEORGIA THAT
ARE EXPERIMENTING WITH BLOCKCHAIN
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= Pl Hutchns, CTO, Storn

5'.'3!__ Lahs provides Oecentralized Cloud storage that is
penate By cesion and secure By default. The company
wias founded in Atlanta in 2074, is currenthy based out
of the Alanta Tech Village and has found Atlanta o e
a great city to start and grovw a business in the emerging

decentralized applications indust

Bwerything stored on the Stor network B client-sice
.

encrypied, 50 it Can only be accessed Oy the data
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owvnier. [ne Companty’ SUDDOnts Ceveiopers with tools

that make it easy o integ
most reliable, secure, private, and efficient deceniralized
cloud storage platform, The V3 Ston network is the: next
evolution of Cloud storage and will be a key influencer

and innovation driver in the developing web 3.0 era

> their apphcations with the

"The previous iteration of the Stor network grew to
Eecorme the laraest decentraized cleud storage peheaork
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N the workd, that we know Of stor Mg MOoneE nan 100 P8
of clata across more than D00 countnes and terntones
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5 45 2asy o integrate Intd apoicabions & any tradiicnal,
Centralizen Coud Siorage cAatiom, all wihnke using he

nherent benefits of decentralization to deliver better

LA LA
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STA hes been an sctve parlcipent and advocate of
bHiockehan research for more than twee vears, SITAS focus
s MOT on how 10 develop on Blockahan”™ o cdebatng
the pros & cons of consersus mockels and t-='|' Al

il I'l:'-"'"-' the technclogy continues to evohe 100 rapiclly
". that to ackd meaningful velue. Instead, STA focuses

T = =

its research on understanding and sharing its knowledge

o howe Bdacksham has Decome mportant and how it
Impacts existing busness models and proogsses

Im June B01E, 5114 announced the Aviation Blockchain
‘Landﬁnx a platform o provacke 3 means for supporting
crtinued Industy research and community Collsiooraton
on the use Cases for biockchan eonnok
of the Aviation Blockchain Sancloon p
(| [ |:’:‘|"‘|.”:q T
across the mdustry:
Hlockchan makes sense. The first phase s now in
proangss with the onoancing of mong than oy
enterprse customerns that hanee signesd L o g
Im coligoorathee resesnch Dy INtegratng ther data Into the
STA Feght Chan progect. This phase will focus on helping
participants kean about the wechnology's usase and
CLENESS EACGCESS IMBICAtorms, QEVEIDRNGg SOVErnance
mocels, and understanding the role of emart contracts
Future phases wall nclude helpmng Customers winie
and geploy new chaincode & smart contracts, either
inchepenciznthy or with the support of SITA Lab; as wel

a5 stabdishing peer-10-peer COmMMmuUnICations whens
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cuslomers or sLpohaes have ther Owwn mirastr uClure
dllcvwrinz us o begin 1o assess interoperability across

SITA, Lab also comtinues its evaluaton of E'{r ckchain n the
identity eccsystem. I 2016, STA developed a soiubion fior
'1-1‘ Identky of the Riure a digital identity credential for
sngle-token travel”; bult in collsbaration with Sikeon Valey
startup Sholars ’I rAugst 2008, STA anounced that it
has jored the Sovrin Foundation as a Sovrin Founding
Steward 1o help support the development of an identity
ecosysiEm: an inckependent network for decentralized
identity management and self-soverenan identity, to gve
travelers o ieniity halders conirol of ther data, wathouk
recuinrg managemeant by a central authonaty. The wision for
IS 5C |... ] y provicle an ability for enablr g TGy

oy Desgn, sunnorbng GLURE requrements, and hepang o
reciuce the nisks and iatidmes of fraud and :::F,"r"',.- theft. Thes
founcation s hemily suoported by contnbutors such as
|EM, Everrryn, -h.'r erecger Foundation, Microsoft, Csco, a5
wzll s lesal fimancial, universty, and technalcgy providers

from a number of L1..i-.~r-='_:'_- SECHES

TECHNOLOGY ASSOCIATION OF GEORGIA
BLOCKCHAIN WORKING GROUP

The Technology Association of G A establshec a
Blockchain working group n Octoioer B018. Stephen
Pai, CEO of BitPay s the chalr and will lead the

towards its vision of positonng Georgla & a leadng

Thee team an
ruirh Cants, promo
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